MOUNT PLEASANT GOLF CLUB

141 Staples Street

Lowell, Massachusetts 01851
Established 1810 (978) 452-8228

MINUTES OF ONE-HUNDRED & EIGHTH ANNUAL MEETING

December 6, 2018 at 7:.00 p.m.

A guorum being present, President Chris Green calied the meeting to order at 7:12 p.m. with all other board
members present,

A moment of silence was observed in memory of all departed members and friends of Mount Pleasant.
Vice President Jason Frediani thanked all members who have coniributed to the ongoing weifare of the club,

and also recognized past presidents and honorary members present tonight.

APPROVAL OF THE MINUTES OF THE 2017 ANNUAL MEETING

Motion — By Brian Moriarty, seconded by George Emerson to waive the reading, and approve the
minutes of the 2017 Annual Meeting. Vote unanimous. Motion passed.

REPORT OF THE FINANCE REVIEW COMMITTEE

Finance Review Committee Chairperson Mike King thanked fellow committee members Mark Byrne, Jr.,
John Bukalz, Jay Binneen, and Dan Moynihan for their efforts. Mike also recapped the resignation of our
bookkeeper last August, the initial attempt fo hire a replacement, and the exploration of outsourcing the
function to a third party — all of which led to a joint proposal to create a part time Business Manager
positicn, and hire Jay Heelon, who will step down as Treasurer; the committee saw this is as a great
opportunity to hire an experienced professional at a reasonable cost to the club.

Mike alsc stated the committee went over the Audit repert with Jay, had any questions answered, and are
confident the Audit is sound and the club in good financial shape.

Motion — By Dan Alves, seconded by John Johnson to accept the report of the Finance Review
Committee. Vote unanimecus. Motion passed.

REPORT OF THE TREASURER

Treasurer Jay Heelon reviewed the financial statement and report of auditors Shannon & Associates
(attached, which is made a part of these minutes), explaining all significant changes from last year's
figures. He also discussed major matters of interest to the club. He thanked several people for their efforts
over the past year, including Sean Tully, and the Board of Directors.

Motion — By Mark Duffy, seconded by Ken Bowser to accept the report of the Treasurer. Vote
unanimous. Motion passed,

REPQORT OF THE GOLF COURSE {GREENS} CHAIRPERSON

Qutgoing Chairperson Gerry Foley thanked his committee, all the volunteers of the spring clean-up, and the
board for their efforts and co-operation during the past year. He also thanked Chuck Malatesta, Joel Jenkins,




Sean Tully and their respective crews for their extraordinary efforts during the past year.

Gerry described the summer of 2018 as "unprecedented” — the sixth hottest on record, and the hottest August
ever recorded; despite some winter kill cn# 4 and # 8, a lot of rain, and considerable storm and tree damage,
the course did not iose any turf and maintained playability.

The irrigation project is seeking proposals for equipment and construction, and we anticipate a Spring
members meeting fo review and seek approval, the committee also continues fo work with Attorney Kevin
Murphy on the NGRID pipeline proposal, concerning their easement along # 4 fairway.

Motion — By Tom Livingston, seconded by Dan Emersen to accept the report of the Golf Course
Committee. Vote unanimous. Motion passed.

REPORT OF THE HOUSE CHAIRPERSON

Chairperson Donna McMahon thanked the members of her committee, the board, and all others who have
assisted in events this year, especially Sean Tully and his staff.  Donna also reviewed some of the
improvements to the club during the past year, as well as many of the successful events.

Motion — By Jason Howarth, seconded by Jeff Hardy to accept the report of the House Committee.
Vote unanimous. Motion passed.

REPORT OF THE GOLF TOURNAMENT CHAIRPERSON

Chairperson Phil Regan thanked his committee, the Handicap Committee and Dave Mungovan, and the Pro
Shop staff for their efforts during the past year, as well as the membership for their support and participation.
He also thanked Chuck Malatesta and the greens crew, and expressed his gratitude for those who helped in
the Junior Golf program, and the City Tournament. In particular, he thanked Sean Tully and the kitchen staff,
and Rick Gillis for his tech support.

Motion - By Andrew McCabe, seconded by Paul Bouley, to accept the report of the Tournament
Committee. Vate unanimous, Motion passed.

REPORT OF THE COMMUNICATIONS CHAIRPERSON

Chairperson Andrea Dutile thanked her committee and reported that we have well over 600 email subscribers,
and the email blasts are distributed weekly and growing.

Motion - By John Murphy, seconded by Artie Robinson to accept the report of the Communications
Committee. Voie unanimous. Motion passed.

OLD BUSINESS

None

NEW BUSINESS:

None

REPORT OF THE NOMINATING CONMMITTEE -

Committee Chairperson Robert Healy, Jr. thanked the cormmittee for their efforts and reported that the




following were the selecticns of the Nominating Committee for the indicated offices, and are thereby
nominated:
President — Chris Green
Vice-President — Jason Frediani
Secretary — Bob Mcleod
Treasurer — Brad Daly
Golf Course (Greens) Committee Chairperson — Dave DuCharme
House Committee Chairperson — Donna McMahon
Golf (Tournament) Committee Chairperson — Phil Regan
Communications Chairperson — Andrea Dutile
Advisor — Dave Desmeond

And finally, the Commiitee reported that Brian Campbell has been nominated for Honorary Membership

Motion - By Dan Moynihan, seconded by Jay Dinneen to accept the report of the Nominating
Committee. Vote unanimous. Motion passed.

ELECTION OF THE BOARD OF DIRECTORS AND HONORARY MEMBER

Motion - By George Emerson, seconded by Jim Cassin that the Secretary cast one vote for all
uncontested candidates. Vote unanimous. Motion passed.

Prior to voting, members Garry Murphy, Artie Robinson, and Jim Moriarty spoke in support of Brian
Campbell's nomination for Honorary member.

VOTING

Motion by Christine Ely, seconded by Brooke Weza to instead vote by acclimation {voice/hands) cn
the election of Brian Campbell as Honorary Member — A YEA vote is a vote for acclimation, a NAY
vote is a vote for ballot. Vote: Overwhelming YEA, WMotion passed.

Motion by Jason Howarth, seconded by Leo Mendes to elect Brian Campbell as Honorary Member of
Mount Pleasant. Vote: Overwhelming YEA. Motion passed.

Note: the bylaws state that to be elected an Honorary Member the nominee must receive “the
affirmative vote of not less than 75% of the votes cast for Honorary Membership”

RESULTS
The following have been elected to the 2018-2019 Board of Directors:

President — Chris Green

Vice-President — Jason Frediant

Secretary — Bob MclLeod

Treasurer — Brad Daly

Greens Committee Chairperson — Dave DuCharme
House Committee Chairperson — Donna McMahon
Tournament Committee Chairperson — Phii Regan
Communications Chairperson — Andrea Dutile
Advisor - Dave Desmond




Honerary member — Brian Campbell

Motion - By Bob Healy, seconded by John Hickey to adjourn. Vote unanimous. Motion passed.

There being no further business, the meeting was adjourned at 8:20 p.m.

Respecifully Submitted,

Bob Mcleod,
Secretary
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SpannoN, CULLEN & ASSOCIATES, LLC
CERTIFIED PUBLIC ACCOUNTANTS 26 North Road TEL 976.&250.377?

Suite 3 Tei 978.251.0110
Chelmsford, MA 01824 Fax 978.250.121¢

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Mount Pleagant Golf Club

99 Staples Street
Lowell, Massachusetts 01851

We have audited the accompanying financial statements of Mount Pleasant Golf
Club (a non-profit Organization) which comprise the statement of financial
position as of October 31, 2018 and 2017 and the related statements of
activities and changes in net assets and cash flows for the years then ended
and the related notes to the financial statements.

Management’s Responsibilitf for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally
accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audits. We conducted our audits in accordance with auditing
standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures gelected
depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to Ffraud or
error. In making those risk assessments, the auditor considers internal
control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit alsc includes evaluating the appropriateness of
sccounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation
of the fipancial statements. '

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.




Opinion

In our opinion, the financial statements referred to above present fairly, in
all material respects, the financial position of Mount Pleasant Golf Club as
of Qctober 31, 2018 and 2017, and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Report on Schedule of Operating Expenses and Asset'Acquisitions

Our audits were conducted for the purpose of forming an opinion on the
financial statements as a whole. The information presented in Schedules I and
II is presented for purposez of additional analysis and is not a required part
of the financial statements. Such information is the responsibility of
management and wag derived from and relates directly to the underlvying
accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the
audits of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinicon, the information is fairly stated in
all material respects in relation to the financial statements as a whole.

‘ Jé%‘ (o 7 (Fooreidle LEC

December 5, 2018




MOUNT PLEASANT GOLF CLUB

STATEMENT OF FINANCIAL POSITION

AT OCTOBER 31, 2018 and 2017

ASSETS
2018 2017
Current Assets
Cash on Hand and in Banks 3 117,001 3 204,627
Accounts Receivable - Members (Net of
Allowance for Doubtful Accounts of
$21,243 and $14,728 at October 31, 2018
and 2017, respectively) 40,456 7,043
Insurance Claim Receivable 20,000 -
Inventory (Note 1) 24,629 21,723
Prepaid Expenses ' 41,238 43,107
Total Current Assets 243,324 276,500
Fixed Assets (Note 1)
Land and Improvements 677,948 665,203
Building and Improvements 2,196,210 2,196,910
Furniture, Fixtures and Equipment 1,371,312 1,306,773
Total Cost of Fixed Assets ' 4,246,170 4,168,886
Less: Accumulated Depreciation (2,506,026) (2,383,865)
Net Fixed Assets 1,740,144 1,785,021
Other Agsets
Liquor License - At Nominal Value 1,000 1,000 =
Deposits 850 616
Total Other Assets 1,850 1,616

TOTAL ASSETS $_1,985,318 $ 2,063,137




Exhibit A

MOUNT PLEASANT GOLF CLUB

STATEMENT OF FINANCIAL POSITION

AT OCTOBER 31, 2018 and 2017

LIABILITIES AND UNRESTRICTED NET ASSETS

2018 2017
Current ILiabilities
Demand Note Payable - Real Estate (Note 2} s 276,863 3 392,918
Current Portion of Lease Payable (Note 8) 51,691 37,843
Accounts Payable 24,214 . 58,230
Accrued Expenses 35,733 38,464
Deferred Revenue - Feeg, Food and Beverage 24,052 19,568
Total Current Liabilities 412,553 547,083
Long-Term Liabilities
Bonds Payable 735 735
lLease Payable (Note 8) 159,213 148,251
Total Long-Term Liabilities 159, 948 148,986
Unrestricted Net Assets 1,412,817 1,367,068
TOTAL LIABILITIES AND UNRESTRICTED NET ASSETS S 1,985,318 8§ 2,063,137

See Independent Auditors’ Report and
Notes to Financial Statement




Exhibit B
MOUNT PLBASANT GOLF CLUB
, STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED OCTOBER 31, 2018 and 2017
2018 2017
Unrestricted Revenue
Dues 5 833,610 3 807,48¢C
Initiation Fees 45,700 32,000
Bar Receipts (Note 3) 541,854 505,805
Cart Rentalg 104,299 110,094
Greeng Fees 60,133 83,678
House Income and Hall Rental (Note 5) 53,438 46,238
Total Unrestricted Revenue 1,639,034 1,585,295
Operating Expenses (Schedule I)
General & Administrative 311,336 292,989
Golf Course Expenses 483,191 486,016
Houge Expenses 612,954 603,059
Tournament ExXpenses 174,836 153,534
Total Operating Expenses 1,582,317 1,535,598
Income From Operations 56,717 49,697
Other Income (Expense)
Interest Expense (Net) { 25,816) { 30,822)
Miscellaneocus Income 14,848 11,721
Total Other Income {Expense) { 10,968) { 19,101)
Net Increase in Unrestricted Net Agsets 45,749 30,596
UNRESTRICTED NET ASSETS - Beginning of Year 1,367,068 1,336,472
o UNRESTRICTED NET ASSETS ~ End of Yeax $ 1,412,817 & 1,367,068

See Independent Auditors’' Report and
Noteg to Financial Statements




Exhibit C

MOUNT PLEASANT GOLF CLUB

STATEMENT OF CASH FLOWS

FOR THE YEARS ENDED OCTOBER 31, 2018 and 2017

i

2018 2017
Cash Flows From Operating Activities
Net Increase in Unrestricted Net Assets 45,749 5 30,596
Adjustments to Reconcile Increase
in Unrestricted Net Assets to Net Cash
Provided by Operating Activities:
Depreciation 163,639 165,399
Changes In:
Accounts Recelvable 33,413) 8,095
Insurance Claim Receivable 20,000) -
Inventory 2,906) 2,344
Prepaid Expenses 1,869 { 537)
Other Agsets 234) 8
Accounts Payable 34,076) 1,904
Accrued Expenses 2,731) { 21)
Deferred Revenue 4,484 7,584
Net Cash From Operating Activities 122,381 215,372
Cash Flows (Used By) Investing Activities
Permanent Assets Acquired:
Land and Improvements 12,745) { 3,633)
Buildings and Improvements - { 850)
Furniture, Fixtures, and Equipment 122,464) { 44,283)
Net Cash (Used By} Investing Activities 135,209) ( 48,766)
Cash Flows (Uged By) Financing Activities
Increage in Capital Leases 82,584 -
Repayment of Demand Note Payable 116,055) ( 111,838)
Repayment of Lease Payable 41,727) ( 39,031)
Net Cash (Used By) Financing Activities 74,798) ( 150,867}
Net (Decreasge) Increase in Casgh 87,626} 15,739
Cash - Beginning of Year 204,627 188,888
CASH - END OF YEAR 117,001 5 204,627

See Independent Auditors’ Report and
Notes to Financial Statements




Exhibit C

Page 2
MOUNT PLEASANT GCLF CLUB
STATEMENT OF CASH FLOWS (Continued)
FOR THE YEARS ENDED CCTOBER 31, 2018 and 2017
2018 2017
Supplemental Disclosure of Cash Flow Information
Interest Paid g 26,720 3 31,742

See Independent Auditors’ Report and
Notes to Financial Statements




MOUNT PLEASANT GOLF CLUB

NOTES TO FINANCIAL STATEMENTS

QCTOBER 31, 2018

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Mount Pleasant Golf Club (the Club) is a member-owned social club
located in Lowell, Massachusetts, and was organized in 1910 as a
membership organization to provide pleasure and recreation to its
members and their guests. It wag organized as a tax-exeumpt
organization under Chapter 180 of the Massachusetts General Laws.
The Club is exempt from income tax under Section 501(C} (7) of the
Internal Revenue Code.

Revenue Recognition

Income and expenses are recorded on the accrual basis of accounting.
Income is recorded as it is earned and expenses are recorded as they
are incurred.

Inventory

Inventory is valued at cost with quantities calculated using the
first-in, first-out method.

Fixed Assets

Fixed assgets are stated at cost. Major renewals and betterments are
capitalized while replacements, maintenance, and repairs which do not
improve or extend the life of an asset are expensed. Depreciation
expense is recorded usging the straight-line method over the estimated
useful lives of the assets. Depreciation expense for the years ended
October 31, 2018 and 2017 was $163,639 and $165,399, respectively.

Use of Estimates

The preparation of financial statements in conformity with generally
= accepted accounting principles requires management to make estimates
and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Contributed Services

Many Club members have contributed significant amounts of time to the
Club’s activities. The financial statements do not reflect the value
of these services because they do not meet the recognition criteria
of Statement of Financial Accounting Standards No. 116, Accounting
for Contributicns Received and Contributions Made.




MOUNT PLEASANT GOLF CLUB

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2018

Note 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)

Cash and Cash Equivalents

For purposes of the Statement of Cash Flows, the Club considers all
short-term investments with a maturity of three months or less to
be cash equivalents.

Accounts Receivable

Accounts receivable are stated at the amount management expects to

) collect from outstanding balances. Management provides for probable
uncollectible amounts through a provisgion for bad debt expense and an
adjustment to a valuation allowance based on its assessment of the
current status of individual accounts. Balances that are still
outstanding after management has used reasonable collection efforts
are written off through a charge to the valuaticn allowance and a
credit to accounts receivable. Changes in the valuation allowance
have not been material tc the financial statements.

Allowance for Doubtful Accounts

An allowance for doubtful accounts i1s estimated and recorded based on
management’'s judgement.

Financial Statement Presgsentation

The Club has adopted Statements of Financial Accounting Standards

- No. 116, Accounting for Contributions Received & Contributions Made,
= and No. 117, Financial Statements for Not-For-Profit Organizations.
Az a result, the Club changed the format of its financial statements.
The adoption of these pronouncements had no effect on net assets
(previously described ag members’ equity.)

Reclasgifications

Certain accounts in the prior-year financial statements have been
reclassified for comparative purposes to conform with the
presentation in the current-year financial statements.




MOUNT PLEASANT GOLF CLUB

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2018

Note 2 - DEMAND NOTE PAYABLE - REAL ESTATE
The demand note payable to Enterprise Bank bears interest at 2% over
the Federal Home Loan Bank Board Classic Credit five year rate. This
rate is 4.88% at October 31, 2018. The note is payable on demand.
At Octcber 31, 2018 and 2017 the note had an outstanding balance of
$276,863 and $392,918, respectively.
The following is a schedule of minimum mortgage principal payments:
Year Amount
2019 8 29,500
2020 5 30,800
2021 5 32,500
2022 $ 34,100
Thereafter 5149,9200
Note 2 - BAR OPERATIONS
Gross profit on bar merchandise for the years ended Octcber 31,
2018 and 2017 was as follows:
2018 2017
Income — Bar Receipts 3 541,854 s 505,805
Less: Cost of Bar Merchandise 160,494 161,233
Gross Profit $ 381,360 S 344,572
Gross Profit Percentage 70% 68%
Note 4 - FEDERAL INCOME TAXES

Under the provisions of the Internal Revenue Code, Socilal Clubs,
including Mount Pleasant Golf Club, are taxable on net income from
any business not related to their exempt purpose (Unrelated Business
Income). The federal income tax on Mount Pleasant Golf Club’s
Unrelated Business Taxable Income ig recorded as expense in the year
paid. For the year ended October 31, 2018 the Club was

liable for federal income tax of $1,328.




MOUNT PLEASANT GOLF CLUB

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2018

Note 5 ~ HOUSE INCOME AND HALL RENTAL
Gross profit on House Income and Hall Rentals for the years ended
Octcber 31, 2018 and 2017 were as follows:
2018 2017
Income - House Events & Functioms ] 53,438 s 46,238
Legs: Function package and
Event Costs 6,830 10,765
Gross Profit 3 46,608 S 35,473
Gross Profit Percentage 87% 77%
Note 6 — EMPLOYEE RETIREMENT PLAN
The Club maintained a SIMPLE IRA Retirement Plan for eligible
Employees. The Club matches up to 3% of eligible compensation for
each employee. During the years ended October 31, 2018 and 2017 the
Club’s contribution amounted to $11,754 and $13,130, respectively.
Note 7 RELATED PARTY

The Club transacted business with firms in which certain Club members
have a financial interest. The aggregate amount of such business
approximated $25,000 and $22,000 for the years ended October 31, 2018
and 2017, resgpectively.

The Club maintains bank accounts with institutions in which certain
Club members are officers. The aggregate amount of such balances
approximated $117,000 and $205,000 as of October 31, 2018 and 2017,
regpectively.

The Demand Note footnote, as described in Note 2, isg aliso with a
lending institution in which certain Club members are officers.




MOUNT PLEASANT GOLF CLUR

NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2018

Note 8 - CAPITAL LEASES

The Club has renegotiated their non-cancelable capital lease for

30 Club Car golf carts and traded in 10 used Club Car golf carts for

10 2016 golf carts that will expire in 2021. The asset and liability
are recorded at the present value of the minimum lease payments. The
assets are being depreciated over 5 years from the time they were

aquired.

The Club entered into a capital lease for 2 Toro GM1320 Mowers that
expire in 2023. The asset and liability were recorded at the present
value of the future minimum leage payments. The assets are being
depreciated over 7 years.

The Club has entered into a capital lease for a Toro Reelmasgter Mower
that will expire in 2021. The asset and liability are recorded at the
present value of the minimum lease payments. The assets are being
depreciated over 7 years.

The following is & schedule by year of future minimum lease payments

required:
Year ended October 31, Amount
2019 $ 51,691
2020 54,599
2021 52,898
2022 40,753
2023 10,861
Total $ 210,902

Note 9 -~ SUBSEQUENT EVENTS

FASB ASC 855-10 Subsegquent Events defines further disclosure
requirements for events that occur after the balance sheet date but
before financial statements are issued. In accordance with FASB
ASC 855-10, the Organization’g management has evaluated events
subsequent from October 31, 2018 to December 5, 2018, which is the
issuance date of this report. There have been no material events
noted during this period that would either impact the results
reflected in this report or results going forward.




SUPPLEMENTARY INFORMATION




Schedule I

MOUNT PLEASANT GOLF CLUB

SCHEDULE OF CPERATING EXPENSES

FOR THE YEARS ENDED OCTCOBER 31, 2018 and 2017

2018 2017
General and Administrative Expemnses
Insurance L 32,939 8 25,677
Payroil Taxes 13,481 8,483
Bad Debt Expense 15,000 15,000
Contributions 1,320 1,150
Miscellanecous Expense 472 2,214
Office Expense 35,881 30,769
Professional Fees 29,964 16,700
Taxes — Real Estate 57,285 58,144
Telephone 11,362 11,139
Utilities 67,177 60,187
Meeting Expense 2,129 14,655
Depreciation 6,091 7,500
Liquor License 2,333 2,000
Taxes — Sales/Use/Other 13,667 18,424
Credit Card Expense 16,759 14,885
Water 5,476 6,062

Total General and Administrative Expenses § 311,336 S 292,989

Golf Course Expenses

Salaries and Wages 8 228,426 4 228,291

_ Payroll Taxes 16,839 17,334

Course Maintenance & Supplies 96,788 82,023
Depreciation 88,014 89,683 E
Retirement Fund 2,787 3,970 |
Equipment Repairs & Maintenance 15,453 12,785 |
Employee Benefits 28,306 42,015 |

) Workman’s Compensation Insurance 5,816 7,257
- Golf Caxrt Expense 667 2,000 |
Miscellaneoug Expense 95 658 |

Total Golf Courge Expenses 3 483,181 S 486,016

House Expenses

n Salaries and Wages 8 218,488 $ 219,134
Payroll Taxes 16,033 16,324
- Depreciation 69,534 68,216
Retirement Fund 6,296 6,760
i Employee Benefits 40,803 39,512
Workman's Compensation Insurance 1,939 : 2,116
House Maintenance & Supplies 87,525 74,077
Bar Merchandise 160,494 161,233
Laundry Expense 5,012 4,522
: c%ﬁon Package & House Event Expenses 6,830 10,765
ik

7

Total House Expenses 3 612,954 S 603,059




E

MOUNT PLEASANT GOLF CLUB

SCHEDULE OF OPERATING EXPENSES

FOR THE YEARS ENDED OCTOBER 31,

Tournament Expenses

Salaries and Wages
Payroll Taxes
Retirement Fund
Trophys & Awards
Travel & Tournaments
Misgcellaneous Expense
BEmployee Benefits

Total Tournament Expenses

Schedule I

Page 2
2018 and 2017

2018 2017

130,708 3 109,181
10,544 8,944
2,671 2,400
1,645 2,325
2,378 6,132
14,204 10,296
11,985 14,256

174,836 S 153,534

$




Schedule II

MOUNT PLEASANT GOLF CLUB

SCHEDULE OF ASSET ACQUISITIONS

FOR THE YEAR ENDED OCTOBER 31, 2018

Furniture, Fixtures, Equipment and Improvements

Course - Two Toro GML320 Mowers S 63,346
Ten 2016 Golf Carts 1%,638

Aerator 15,158

Lieggon Area 8,745
Practice Area -Synthetic Grass 4,000

s 110,887

House - Two hundred chairs & Stack Chair Dolly $ 11,470
CCTV System 7,125
Rotliggerie Grill 3,928
Refrigerator 1,799

$ 24,322

Total New Acquisitions & 135,209




